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Rio Tinto keen for talks to revive Jadar lithium
project in Serbia

Reuters | May 5, 2022 | 7:12 am Battery Metals Top Companies Europe Lithium

s B L

Jadar is estimated to contain 10% of the world's reserves of lithium, the primary raw material for the production of the batteries that

power electric vehicles. Image from Rio Tinto.

Rio Tinto is eager to reopen talks with the Serbian government about its $2.4 billion Jadar lithium project,
which was blocked ahead of the country’'s recent election, the company’s chief executive and chairman

said on Thursday.

The Serbian government revoked licenses for the Jadar project in January after massive protests sparked

by environmental concerns about the planned mine.
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“We very much hope that we will be able to discuss all of the options with the government of Serbia now
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the elections are out of the way,” Thompson told shareholders at the company’s Australian annual
meeting, in Rio Tinto's first public comments following the election.

Serbian President Aleksandar Vucic overwhelmingly won re-election in April but his party fell short of
forming a government in its own right.

RELATED: Serbian elections could improve chances for Rio Tinto's lithium project

The Jadar project, which could supply 90% of Europe’s current lithium needs, was “very important for
Serbia” as it could boost the country’'s economic output and open up opportunities for the development of
a downstream business to supply green technology to the European automotive market, Thompson said.

Chief Executive Jakob Stausholm said the global miner is still pushing ahead with plans to become a
lithium producer, trying to accelerate the Rincon project it acquired in Argentina in December.

“But we've certainly not given up on Jadar, because, quite frankly it's a perfect project,” Stausholm told
reporters following the annual meeting.

He said the project has “impeccable” environmental, social and governance credentials.

Under Serbian rules, the company could not release its environmental and social impact review of the
project ahead of gaining government approval, which Thompson said gave rise to misinformation about
the project circulating ahead of the election in Serbia.

“We certainly understand the concerns of the local community, but it's our belief that actually those
concerns are very largely addressed by the environmental and impact assessments that we have carried
out,” said Thompson.

Rio Tinto is hyper alert to community concerns after sparking a widespread public outcry after destroying
46,000-year-old caves in Western Australia for an iron ore mine — a disaster which prompted Thompson to
step down. He retired following Thursday’s annual meeting.

Rio's climate action plan, which the company put to a vote for the first time this year, won 84% support
from shareholders across its UK and Australian base, results released after the Australian AGM showed.

The company has committed to cutting emissions from its operations by 15% by 2025 and 50% by 2030 and
working with its customers and suppliers to reduce its indirect, or Scope 3, emissions.

(By Sonali Paul)
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Nickel's contribution is greater than cathode and cell assembly combined, says Tesla's new ESG report, but cobalt’'s impact is minimal.
Frik Els | May 9, 2022 | 3:44 pm
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US lifts tariffs on Ukrainian steel in symbolic move

The duties being suspended were put into place by former President Donald Trump, who in 2018 imposed a 25% tariff on all steel imports.
Bloomberg News | May 9, 2022 | 10:26 am
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Britain to increase tariffs on Russian platinum, palladium in new sanctions

Import tariffs on a range of products will be raised by 35 percentage points.
Reuters | May 9, 2022 | 7:40 am
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Chile constitutional assembly could reshape mining rights on Saturday

Reuters | May 6, 2022 | 3:30 pm

Carbon nanotube battery market expected to grow in the next decade - report
Staff Writer | May 6, 2022 | 6:05 am

Chile’s parched mines race for an increasingly scarce commodity: water

Reuters | May 6, 2022 | 512 am

Semcorp to invest $916 million to make EV battery components in Ohio
Reuters | May 5,2022 | 1.54 pm

LATEST STORIES

New data on uranium’s behaviour revealed by fastest supercomputer in the
us

The fastest supercomputer in the United States was used to map the molecular vibrations of uranium tetrafluoride hydrate, a byproduct of the nuclear fuel cycle.

Staff Writer | May 10, 2022 | 5:04 am
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Barrick Gold eyes more copper assets in Africa

The gold giant is searching for copper projects in both Zambia and the DRC buoyed by a looming deficit and high prices for the metal.

Cecilia Jamasmie [ May 10, 2022 | 3:58 am
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GRAPH: Nickel, graphite make up half Tesla’s battery emissions

Nickel's contribution is greater than cathode and cell assembly combined, says Tesla's new ESG report, but cobalt's impact is minimal.

Frik Els | May 9, 2022 | 3:44 pm

Zambia ends legal spat with Vedanta over seized copper mines

Vedanta's Konkola Copper Mines was placed under provisional liquidation in 2019 after the previous Zambian government alleged that the company had lied
about expansion plans and paid too little tax.

Bloomberg News | May 9, 2022 | 2:52 pm
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No trace of missing workers from Trevali's flood-hit mine, three weeks later

Eight underground miners went missing on April 16 at its Perkoa zinc mine in Burkina Faso after flooding caused by heavy rainfall disrupted operations.

Naimul Karim | May 9, 2022 | 1:02 pm
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Gold Fields eyes Americas
The company is considering buying mig¢

Bloomberg News [ May 9, 2022 [ 12:56 Q

Sinosteel signs $690 million deal for Cameroon iron ore mine

The Chinese company signed a 50-year contract with the central African government to exploit the Lobe deposit, which contains an estimated 632.8 million

tonnes of iron ore.

Bloomberg News [ May 9, 2022 [ 12:16 pm
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